
 

 

We are delighted you have chosen to study Financial Studies at Worthing College. 

Instructions: This pack will help you make the best possible start to studying this subject.   

The tasks in this pack: 

• should take you about 4 hours to complete. 

• should be handed into your teacher when teaching starts from 14th September 2020 with 
your name on it for assessment. 

• are also available on the internet – follow the links in the document. 

If you need help: The tasks are designed to get a bit more difficult as you work through them as they 
are preparing you for studying at a higher level and to become an effective independent learner. You 
should try to get as far as you can working on your own but if you do need help, please email us at 
gettingreadyfor@worthing.ac.uk, telling us which Getting Ready For pack you are working on and 
what help you need. Help is available throughout the summer holidays.    

 

 

Skills Focus for this Getting Ready for Pack 

A01 Knowledge (Task 0.1) 
A02 Application (Task 0.2) 

A03 Analysis (Task 0.3) 
A04 Evaluation (Task 0.4) 

Explain understanding of concepts 
Read research to apply to question 

Weighing up benefits and drawbacks 
Justify a decision 

 

If you need help the Worthing College ‘Skills for Successful Study Programmes’ can help you. 

https://www.worthing.ac.uk/study-skills 
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Target 
Grade 

Type of 
task 

Task and subject specific skill reference Deadline  

All Written 
answer 
task 

0.1 Watch the video and take notes. 
 You must be able to explain how to use a cash flow 
forecast.  
 
(See the QR code next to each web link or copy the 
http address outlined below and paste it into your 
browser to access the video). 
 
 

from 14th 
September 

2020 

All Note 
taking 
task 

0.2 Explain how a cash flow forecast can help in the effective 
management of money. 

from 14th 
September 

2020 

All Research 
task 

0.3 Research different savings accounts and answer 
the questions. (collect examples of savings 
accounts ready for first lesson) 
 
 
 

from 14th 
September 

2020 

Extension Written 
essay task 

0.4 Read the article using the link to access it.  
Make an informed decision about the perceptions of 
debt. Write at least 500 words. (copy in the http 
address outlined below into your browser to access 
the article or click on QR code). 
 

from 14th 
September 

2020 

Notes:  
Answer the questions in italic and emboldened - 0.1, 0.2, 0.3 and 0.4 on A4 lined paper 
Familiarise yourself with websites that are helpful for elements of the course, such as www.moneyadviceservice.org 
and create a bank of web links that you can build into your Favourites when you start the course in September. 
MATERIALS TO PURCHASE and bring to first lesson: 
A4 ring binder, 12 card file dividers, calculator 
 

 

 

 

 

 

 

 

 

 

http://www.moneyadviceservice.org/


 

0.1 Cash Flow Forecasts – skill A01 knowledge 

People can use cash flow forecasting to predict incomings and outgoings over several time periods 

and to identify when irregular income will be received, such as income from self- employment, when 

unusually large payments must be made, options for how to finance short term deficits and when 

they might have surpluses they can use to save or to make larger repayments on debts. 

Sam has been a self-employed wedding photographer for just over two years and is really struggling 

to manage his money. He finds that in spring and summer he has lots of cash coming in and going 

out of his business, but in autumn and winter there’s very little going on so he finds it hard to make 

ends meet. 

Watch the following clip and 0.1 explain to Sam how using a cash flow 

forecast could help him manage his money over the course of a year. Write your 

answer using full sentences. http://www.youtube.com/watch?v=mr1Mu_z_N4o or 

access using the QR code. 

 

0.2 Question – skill A02 application 

Apply the information you have learned by watching the video and answer the question below: 

Explain how a cash flow forecast can help in the effective management of money (5 marks) 

 

0.3 Savings Products – skill A03 analysis 

Use this link by copying and pasting it into your browser to help you research different savings 

accounts to find the best rates available and put your findings into the table below. 

Then answer the bullet point questions. 

http://www.which.co.uk/money/savings-and-investments/reviews-ns/best-rate-

savings- accounts/ or use the QR code. 

Savings products are available from a range of providers such as banks, building societies and credit 

unions. These providers use the money deposited in savings accounts to lend to borrowers. People 

may be motivated to save by wanting to buy a specific good or service. Your task is to find the best 

rates for each of the following accounts:  

http://www.youtube.com/watch?v=mr1Mu_z_N4o
http://www.which.co.uk/money/savings-and-investments/reviews-ns/best-rate-savings-accounts/
http://www.which.co.uk/money/savings-and-investments/reviews-ns/best-rate-savings-accounts/
http://www.which.co.uk/money/savings-and-investments/reviews-ns/best-rate-savings-accounts/


 

Are the rates you’ve found what you expected? For example, explain why you think the branch-

based account have a lower rate of interest than the online account? Do the instant access accounts 

have the lowest rates of all? 

List 5 possible reasons why a person might choose to open one savings account rather than 

another. (5 marks) 

Explain the answers to the bullet point questions above in detail on a separate piece of paper as a 

requirement of the course is to critically compare different financial products. 

 

0.5 Being in debt – Skill A04 evaluation 

The way we bank and our attitudes to banks have changed over the years, including how we think 

about debt. Take a look at the following article (by typing the address into your 

browser) and note how ‘being in debt’ is perceived differently now, compared with 

previous generations. What are the causes of this? 

http://www.bbc.co.uk/insideout/west/series5/debt_money.shtml or the QR code. 

0.4 Explain your answer on a separate piece of paper and it should be at least 500 words (10 

marks) (A skill to develop on the course is your ability to write longer answers) – can you think of 

benefits and drawbacks of our attitude to debt? Write a conclusion justifying the main reason why 

you think debt is perceived differently now and the impact on our lives. 

 

ADDITIONAL TASK: 

Please visit local banks and building societies and collect and keep leaflets on their savings and 

borrowing products, also credit cards. Even Tesco and Virgin have recently started to offer banking 

services. These leaflets will help you in the first half of the term. 

 

 

 

 

 

http://www.bbc.co.uk/insideout/west/series5/debt_money.shtml

